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Positions Statements Related to Auctioneers
Issued by the Auctioneer Board

WHAT IS THE PRIMARY SOURCE OF WISCONSIN LAW THAT GOVERNS THE
REGULATION OF AUCTIONEERS?

Auctioneers are registered by the Department of Safety and Professional Services and are
subject to discipline by the Auctioneer Board pursuant to Wis. Stats. 480. See also, Wis.
Admin. Code Chs. SPS 120, 121, 122, 123, 124, 125, 126, 127, and 128.

WHAT ARE THE REQUIREMENTS FOR CONDUCTING AUCTIONS?

Please see Wis. Stat. 480.14

WHAT ARE THE REQUIREMENTS FOR ADVERTISING AUCTIONS?
Per Wis. Stat. 480.20 no person may advertise that an auction will be conducted unless the
advertisement includes all of the following:

(1) The name of the auctioneer who will conduct the auction and the name of any auction
company that is managing the auction.

(2) A statement that the auctioneer under sub. (1) is a "registered Wisconsin auctioneer".
Please see Wis. Admin. Code Ch. SPS 123 for additional requirements.

ARE AUCTIONEERS REQUIRED TO DEPOSIT DOWN PAYMENTS IN TRUST
ACCOUNTS?

Yes. Per Wis. Stat. 480.16, all down payments, earnest money deposits or other trust funds
received by an auctioneer or auction company on behalf of the auctioneer's or auction
company's principal or any other person shall be deposited in a common trust account
maintained by the auctioneer or auction company for that purpose in a bank, savings and loan
association or credit union which is authorized to do business in this state and is designated by
the auctioneer or auction company pending the consummation or termination of the
transaction, except that the money may be paid to one of the parties pursuant to an agreement
between the parties. The name of the bank, savings and loan association or credit union shall
at all times be registered with the department, along with a letter authorizing the department to
examine and audit the trust account when the department determines that an examination or
audit of the trust account is necessary.



http://www.legis.state.wi.us/statutes/Stat0480.pdf
http://docs.legis.wi.gov/code/admin_code/sps/professional_services/120/120/Title
http://docs.legis.wi.gov/code/admin_code/sps/professional_services/120/121/Title
http://docs.legis.wi.gov/code/admin_code/sps/professional_services/120/122/Title
http://docs.legis.wi.gov/code/admin_code/sps/professional_services/120/123/Title
http://docs.legis.wi.gov/code/admin_code/sps/professional_services/120/124/Title
http://docs.legis.wi.gov/code/admin_code/sps/professional_services/120/125/Title
http://docs.legis.wi.gov/code/admin_code/sps/professional_services/120/126/Title
http://docs.legis.wi.gov/code/admin_code/sps/professional_services/120/127/Title
http://docs.legis.wi.gov/code/admin_code/sps/professional_services/120/128/Title
http://www.legis.state.wi.us/statutes/Stat0480.pdf
http://www.legis.state.wi.us/rsb/code/rl/rl123.pdf
http://www.legis.state.wi.us/statutes/Stat0480.pdf

WHAT ARE THE REQUIREMENTS FOR MAINTAINING RECORDS?

Auctioneers are required to maintain records in accordance with Wis. Stats. 480.18 and Wis.

Admin. Code Ch. SPS 125.

WHAT ARE THE GROUNDS FOR THE DISCIPLINE OF AUCTIONEERS?

The grounds for the discipline of auctioneers are set forth in Wis. Stats. 480.24 and SPS 126.



http://www.legis.state.wi.us/statutes/Stat0480.pdf
http://www.legis.state.wi.us/rsb/code/rl/rl125.pdf
http://www.legis.state.wi.us/rsb/code/rl/rl125.pdf
http://www.legis.state.wi.us/statutes/Stat0480.pdf
http://www.legis.state.wi.us/rsb/code/rl/rl126.pdf

